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JINA L. CHOI (N.Y. Bar No. 2699718) 
JOHN S. YUN (Cal. Bar No. 112260) 
  yunj@sec.gov 
MARC D. KATZ (Cal. Bar No. 189534) 
  katzma@sec.gov 
JESSICA W. CHAN (Cal. Bar No. 247669) 
  chanjes@sec.gov 
 
Attorneys for Plaintiff 
SECURITIES AND EXCHANGE COMMISSION 
44 Montgomery Street, Suite 2800 
San Francisco, CA 94104 
Telephone: (415) 705-2500 
  

UNITED STATES DISTRICT COURT 

NORTHERN DISTRICT OF CALIFORNIA 

SAN FRANCISCO DIVISION 
 
 

SECURITIES AND EXCHANGE COMMISSION, 
 
  Plaintiff, 
 
 v. 
 
JOHN V. BIVONA; SADDLE RIVER 
ADVISORS, LLC; SRA MANAGEMENT 
ASSOCIATES, LLC; FRANK GREGORY 
MAZZOLA, 
 

  Defendants, and 
 

SRA I LLC; SRA II LLC; SRA III LLC; 
FELIX INVESTMENTS, LLC; MICHELE J. 
MAZZOLA; ANNE BIVONA; CLEAR 
SAILING GROUP IV LLC; CLEAR 
SAILING GROUP V LLC, 

 
                       Relief Defendants. 
 

Case No. 3:16-cv-01386-EMC 
 
SUPPLEMENTAL JOINT STATUS 
REPORT   
 
Date:  July 16, 2018 
Time:  1:30 pm 
Courtroom:  5 
Judge:  Edward M. Chen 
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SUPPLEMENTAL JOINT STATUS REPORT 

In accordance with the Court’s Amended Minutes Order (ECF 352), dated June 27, 2018, 

plaintiff Securities and Exchange Commission (the “SEC” or “Commission”), the Receiver and 

interested parties the SRA Funds Investor Group (“Investor Group”), Global Generation Group, LLC 

(“Global Generation”) and Progresso Ventures, LLC jointly submit this Status Report in anticipation 

of the Case Management Conference on July 16, 2018. 

 Motions Related to Shortfalls and Investor/Creditor Status: 

 On June 29, 2018, the SEC filed its motion to establish the potential shortfall in shares of 

Palantir Technologies, Inc. (“Palantir”) and in other pre-IPO companies.  On the same date, Global 

Generation and Progresso Ventures filed their separate motions to establish their investor claims with 

respect to Palantir and their creditor claims based upon previous court actions.  All motions are set 

for hearing on July 16, 2018. 

 Negotiations with Equity Acquisition Corporation: 

 The Receiver’s counsel has sent written correspondence to counsel for Equity Acquisition 

Corporation in an effort to resolve some or all of the pending issues relating to the transfer of pre-IPO 

shares or interests in shares.  The Receiver’s counsel is still awaiting a response to that 

correspondence. 
 
Dated:  July 9, 2018    Respectfully submitted, 

 
/s/ John S. Yun                
John S. Yun 
Marc Katz 
Jessica W. Chan 
Attorneys for the Plaintiff Securities and Exchange 
Commission 
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/s/ John W. Cotton  
John W. Cotton  
Gartenberg, Gelfand & Hayton LLP 
15260 Ventura Blvd. 
Suite 1920 
Sherman Oaks, CA 91403 
Special Counsel to the Receiver for Defendant SRA 
Management LLC, and Relief Defendants SRA I LLC, 
SRA II LLC, SRA III LLC, and LLC, Clear Sailing 
Group IV LLC, and Clear Sailing Group V LLC 
 
 
/s/ Jonathan K. Levine 
Jonathan K. Levine 
Pritzker Levine LLP 
180 Grand Avenue, Suite 1390 
Oakland, CA 94612 
 
Attorneys for the SRA Funds Investor Group 
 
 
/s/ Theodore A. Griffinger, Jr. 
Theodore A. Griffinger, Jr. 
Lubin Olson & Niewiadomski LLP 
The Transamerica Pyramid 
600 Montgomery St., 14th Floor 
San Francisco, CA 94111 
 
Attorneys for Global Generation Group, LLC 
 
 
/s/ Avi Israeli                             
Avi Israeli (pro hac vice) 
Holwell Shuster & Goldberg LLP 
425 Lexington Avenue 
New York, NY 10017 
  
Attorneys for Progresso Ventures, LLC 
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